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( 2 ) % % 3 ^% 5 OTR %T 

si^tT ff)r% l 



2 . ( 1 ) 

W 

w 


Rf%RT 5RT cR> f% 

% 3g?ptt ar^Tcr ? rr,- 

“srfaftw % Wrfk af^jf?r 
3flr RRm ?vi arftrRrspr, 

1992 (1992 ^1 15) 3lRRcT I ; 


“shiw” % Rf%w 7 % 
STtfpT STTT ST«M RRTT ^FTT 



WWI 3Tf^rT 


(’T) . “3Tf^rf%cT |%” % ^TRcf % 5^ 

4% f%% R%?fr 'jfrf%rr f%t 

RRfclM'fcdf % % IF9T 

% ^ % RtTT TflYcfl'M 

HyR 4% 5TTT ^^311 cl f%3TT 

w 13rf£nfcr t i 


(?) “%?ft 3rf$rc$rer % 

3ftr RRh3 ?ti 
(srf%tjf% 3 tRit5T^) RR^h, 
1996 % 3T?fR- tRr^cT aiRrl 
3{RRcT I I 


(^) “^IlN- ?\ 3jR^ 3TfTOft” % 
414 SKI R^4d 2fT 

stRw srf^Ryft stRRct !?, 
Rf%pr 16% i 


(^) “ifa£\ mz Rr^df” % 

3icT%T ff%=)cTl sRTC 3T fRt 



[ 'HPT II—3(ii)] 


HTOT ^>1 TTSTO r 


3 


t *jqR«lrMk f^f, 
3TRrR^ft ^TT, t 

3tRmi4ci: fttqr 


(??) “fq^t ^ni%3T fsft 
f^RmTTOTf’’ ^ qFxT % RTFT 
f^niRrl 3fR FTlftcT 
RR^m^ciF, 'jft *n <d 4r 
^frRw fsft ftRr(4f) qr 
^frRa-H fsfr ^wif 4r ftR^Fr 
^ ^T WR - ^rTT I 3fR 
^r f4f4qqf % 3 t4Rt 
T f^TfrT I 3 TRWtT I I 

(sr) ‘wr ^ qw# 4r 

sqqfficT wqt 4 ^ ^ 
qRnfcr I i 

(sr) RrfW” ^ sttct 

4r RRq m 7 % Riq yfcH<& 

RRr, RRr % nw afk 
qqsr % Riq qq ^4 
3fRr^?r I i 

(or) “qqrRT^F ^ft” 4 cfRrft 

3T^4t t w RRR^ *ref 

# 3{RmcT | i 

(?) ‘ <3 ^4t” % WR RRqqi’ t 

3RM4 3T^r4r 3fRr^cT I ; 

(z) “5ftf%q f4t RRr ^ *m, 
^q4t Rro% 3TrRfrT Rqftd 
toR I % ^q t qqrfqcr f4Rr 
3ftT ^TRrftq qf^jfrt STR 
RRtqq (qtf%q- <J4t 
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ftfstaT) 1996 % 3Tsfto 

(i) f^RT% *TRT W>T 

<JFT I ; 

(ii) Rfw^Hi % snfrn 

ftfct ^ 

wf; mr 

(Hi) zrr ftffcpjf % 3?^tr 

'jftf^PT d'-lsE-H if 

3Kcft % I 


fifr WT ff M 
3iTOcT I ; 


f^RT% ?m ^TRcT if 

HMcIINIH 

if ^-41 «|4 f? ; 

'jff ^Mli* GhHs^F 
^3ff ?jt =#3ff % 

wnr^TT if FFU §■, Pf>^ 
f^T% 3ffi*fcT 
f^l'=MN 2TT Th^T 

stt^ t sft gm 

RfaR^i t, fH+K 
% 3T5^‘H ff, W f^TYT 

^ 3rf^TCHC 

5TTT I 


( 2 ) 


^T f^^DTf t dM4>! %t ipr 




C ^TFT H—Tgrng- 3(ii) ] 
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sffc 3Rft*nRd R*j 3 tRtRrr- 

*TT ^TRTrft^ STf^rfrT 3fPC 

RR*R 3R (sftf%?T 
RRRr) RRRR 1996 3r 

qf^rr%r 3fhr <Rf % <rit 
w4 rr ^ 3rfqiwr rt ^r 
RRrR if ?fR9T: Rd% Rr 
RRcT t i 


3TRR II 


RM Rf^H^'dlRT ^T 


SRI W 5RR ^ % Rr 3. 
3fl%cR 


?R RRRqf % 3nfR 
TRn^RFRr ^tt^t % sRfcfff 
% Rr, 3n^c;cf) sr^T w> R 4ti 

'fit sn%^T <jd -0 31^-4) % 
WT ^ # W RRRRi ^i% 

wm w 4 RRRy ffRr £ 
’FRfT 3ft ^Tlft cjlcl) 3TT^Tf 
% fTR ^TTT I 


’TRrTr 4TM<U 


4- (i) R^l) ftrf%rr ijftt 

RfftsTFRcrf % ft 3TftfaR> 
3ft SRFFR SRR ft 

5RRR % Rr, Ml^dl % 
Rr R^RiRjd ?Rff qr fftqrc 
ftRn, SrRt :- 


(^) 3iR^f qn - R^di qqft- 
Rrt^t fRrR, ffffo *rePRT, 
RrfRl If'FTT, 3I^R, 5^cTT 
cRT ^TRRw ftt R1TRW 
®ttR 


K) rt 3tRr # mrxf ft 
RfftsTR rR % Rr RT#q 

R?R ?TRT 3 TRRq 7 

3RdR*1 5RR f%R W | ; 
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w 

RRT, RRnm 

3t?r ftftr, 
qRRf^r Rtftr, ftftr, 

arc wm % f^rferr *ft$ 

3TR Wftt 1 ; arc 


w 

aRT 3TT%^ 3TCftcT SRH 
ftRtTCH TRW smr 
wr wft arc Wxf % arm 
^ 3RT fatftVTTC 
rciRTC 1 ; ajj 


(*) 

aRT 3TT^F STtf^TC ftft ftftr 

fjfr f^r t r^RHR 

aR^t % STfafTC 1 ; an 


w 

aRT 3TT%^ rcgRm f^irft 
RR-MiH'h snftnRw srrc 
ftf^TcT 1 an 3TR-aR a^cTT 
1 ; an ?TC% I++K ft ?H% RT 
?TC% 'HM'Icf'f) % e t>l4- 

faRTRTT 5DTTWT 

Mtejrl 4)<dl % 'Jl?! 3TT%^i H 

eft Rf^fteT M I aftr ?nft 

3TR-aR 3TRTT 1 


(®) 

3TT^ apt sft£ mj WWI 
afift R)<II aRT % 1 


w 

aRT 3TT%SRT STCgaR eRT ^f%cT 
«iRt 1 ft 1 


5. 

afti 3TTt^ ft ^fr 3iRR=H 
vj iN e f>i'0 ^ ^t 3TCt§TC 
H% 7 TT #tft m 3TRTRap HT^I 




[HPT 11—3(ii)] 
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arRmr qr R^ n: 6. mimr it ^nft mPR $ 

H?fl % 4U 3TTT T ii*i'^<. 
f^TT #TT : 

qtg ^ f%, Mt ^ 
3TT^T it Hl^< ^Rt % ^ 
3TT^ it, it ST# 

it mfRr t iftr Rir i 

^ftrTT, iti SRT cJ'-Kp/icI 
^IMfrl4f it 5R% 5FT 
3TWT Rm m^TT | 

qt^ 3fk f% W 

<i-H |fc| M ?t Sfl^T TT t% JiMi 

RRfe *Miq(% it wrr 
srramrm % fit wrafi it 
Rit i a^ff^ rf^ mST 
^TT I 


jRnmiRR^^f^ 7. (i) 

qfim 


( 2 ) 


( 3 ) 


qR iti ^ ^FTTWr ?t ^TTrTT 
I R 3TT%^ WTO 5TCR 
3vit i PlH MM i?, 
it ^tt iim I 

^*11 it miPh qr, arfRm ili 
it, f^rft i wr m i 
RRRh itm 

wr i RRRe ftfrr i 
^RtI qr^TTT I 

iti tRr£Rtr im it mfi 
<TT WT ^ i TfRffqRR 
WW^ 5RRT m^TT I 


qqRTRT^^ 8. RRmr 7 % 3T$fR RRtft 

itRn fit RRyn+df it 
stcft Rm w 3RT 
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fRfT 3TST TFPT 

dift R«<» FTcIT % 


Mdl'JIMd m<M FT% % 
FT thttf 



FETT % RTF, fFHRRcf 9iwf 
% 3T£d&fld #Wr, 3T^[c1 

M 

Ff srf^m % sroff, aftr 
Vf f^f^nff ft W F^TT ; 

W 

F¥ y (d ^lri'41 FRrTSTT % 

WFF % f^rq ttt fRtSIF 
R^dd F^dll ; 

W 

ff siPhi^I zfj 

R^fl F^<fl yirl +1 Mdldd 
f<^ % y^Rd % Ri i[ 

3Tf^rf%cT IN? % TIFT ScMIH 
F^FT 1 

w 

FF Ftf Ft rfr^PT felled FT 
*f ^Tdl ^ J ll fR dR Ft 
Fd^f SR^cf Fit ^HFlO FT 
RRlRdT RRt dllcdF Rf$rf% 

F R^FT FT ¥TFF FHft FEft 
§ FT dR F^R eft ?t y^rjci 
FidFrft # fR yR'dcfd ft l 

9. (1) 

RRdd 3 % 3T*fRT RR dR 
3ll=Rd FT Rdl< FTF FT, 
fR RR ^t Fe? TFT f? R 
FHFIFd FFTF dRt RFT FTFT 

ftRR, ff ^tRff Ft ?pt ftR 

FT TfRcT FFFT 3R % FTFTF 

>> 

3tRft ftRjt ft FFFT 1 

(2) 

10. 

3TTFFT dl4^< F?R FT FTT 
FT RRtFF 3rRf Ft 
F^ReT RfT FTRFT 1 
fR 3r%ff Rfft 3TT%FT 

RRFF 9 % 3T#T dm^< 
f%FT FFT 1 R%Rt Ft%iT ^fr 

RRyHFdf % ^f - R fR 

RFTFTTTF dRt FTFT I 






[HFT II— 3 (ii) ] 


*TR(T ^5T : 3THT«^K T, T 


3 f^PI HI 

Rfaqrq srW 3ftr Rrqqq 


R^ft qrRrq ^ 
RRqM+d! % Rqr 
Rfir^pr qnag 

ii. 

R^n *l'4) 

RRyM«tKiRff aKi RR 'dR 
qRf *Nt fqfqqiq RiqRrRjq 
9Tcff % snqifrq wRt :- 


w 

q?? 4 )£ q^f ^41 RRy m 
ffqq qqq w I 


w 

qqrft q? tt^ f4r 

RRr R qRro |^r 

RRrqt qq RRy m q^c q+di 
1 q? rpnlq ¥trct R RR-qpfr 
% Rrq qfqq^: fqfqqr % 25 % 
R" arte RRqrq qq> 4i R■h 
f^fr wr t q# qRqr 1 


w 

q^ 4tf^q fsf) 3W t 
fRRqrq qRqr ^ 4l% 

qqRrq 1: 


i) 

RR’qiqqRq Rf44l % q>q ^ 
qnr 75 % qq RR^m ^^-41«»<a 
wfqqfr Rqft qT ?fqqfr qqq 
Rram R f%qr qiqqT 1 


ii) 

RfRqiqqr^q Rf4qt % 25 % R 


3pfT^> qq RRmFT 


fRiqRrf%q % 3r R>qi '^tt 

^TT : 

fa>) R*ft tpft 3-^ % 

3ntf^ qwiq t 

3rf^Fr Rra% stqr tjq> 

% 3nznfto %<N4 
^ % f^ qwiRd t ; 
(w) sftf^rr f^fr w RrcRr 
qtf%q <p RRr ^ ^cft % 
cfk qr #r t RfRqiq 
f%qr t % q?q qr Ri^ci i 


?5 f ^r/zooc --? 
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3rf^iT Hr 

ddl** T^SFTT 


dH*ld ^Fn% 5Tf^T 


3TSEIPT IV 


'yK u l ^TSZJcTTTF 


12. (i) 1 %%# «fl%*r fsfr 

foftyid+df 3TT5 Ht 

3Tf^^f 3flT 5WI%5ff Tft 
f%%9fr ^nffir fsfr 

RP)y Md>d[ % e t>l'4'ffHN ^ 
^t sfiR 
Hr WRT T%TT I 

(2) 51^F Tfff%Tr ^ 

RRyiH+df 4t, f^rf^cT 

#, f^fr *rwr 

(i) 4r srfMr, 3rf*r#gf 
3ftr ^rr^nr Ht ^tft vm m 
~m I Ht Hnr i 

13. (i) Hri f%tft 4t w 

^Tf%rr fsfr f^niR^df # 
f^ft sfrl^H fsfr 
RRyM+df % 
f^rr^diM 4 f%4t 

f^- Hr ^MrT Hri ^rrorfr 

TFTT -R+dl I 

(2) TRI Hti STFRTrft ^T-f^DT 

(1)% 3T^k TTTrft | 

Hri mj w H 

^TtR 4t i 


4^4 RmV? +<dl 






[MTn II—3(jj)] 


htot ^>r imm? : 3 ththk u i 


ll 


TOTT^ 3TS5RTT^ 3?lR 
^rn^Tf^ 


14. (1) R^yft ^ftf%rr 

RR^Idd>dF WT f^Ryfl dlf-d-H 
fafa^Md-dl # 3fTT *}- 
^T*f TOT JTFfrfrfo^ 

firM ^ 
f^f^FRmrf % Rnj qfcT^fcT 
3Tl%W^ % ^tr t ^ TOT 
% Rrq 3Tf*Rsr^ %■ mw 
d»<K ^TTT I 

(2) ml Rid 

f^f^WidKif gfd'fVdd ^TIT f% 

^9ft 3TRRW fd^P t f^d % 

d^T ^iirii |' J - 

(^) ^TRcT # fTOfT ^frf%TT 

ftfdWH+rilsff % RRrTO % 

(w) dR cpt ddRi^ Rm)? 

W sjh+iO ^ «fri 

STTT #TPfr | 

f^yft ^TiRi-h tpff 
ftM toR 

srf^cT <dlR ^TT Ryld 3fR^ft 
WTT TOT Ri<?R % Rrrr 
srRl Rd dd> % ^q- R ^JKcfld 
R?i4 WITT ^iflRd tRfi 
dR TOT dR fR^dd dR*TT I 


AfRd % ^T ftgfdH 


15. 




12 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II —Sec. 3(ii)] 


zvam v 

3TR 


wti f^rf^r w 16 . 

3FT 3Tf^+l < 


W 


WTZ, mw if W ^Ftwff 
3tw f^T^i^d ft srrf^ qr, 
PlHplPsId ^Roft t if 
% fm arfimfr Pfar 

FT% STTT f44# 4tf%F 

fsft PfPlYIM+dl % 3TTTO" 
3ftT +t 4+HIM # «TRcT 

PlffeTW 2TT qrrftcT 

TOTT, 3PTH :- 

^P)P4ci % f^rq f% 

4*31 dP?di, 3f|r; 

P*4?fr ^TPr-H 

RPl^H+dl 5RT PlPldPl 
if 14 Pi 14^ ftPr 4 ^rm t% 
'FT ^ t ; 


(^) f44# diP^d fsfr 

f4PmRdxTf % f^l+HIMl 4 
Pfcfr Pm qr, 
f4f4mmrf3rf, mPf ^ 
f4*fr m arf^cT 4 m 
f^RTRcff t dT mm 

% fcTq ; 

(f) ^tf stPkPiP^ci <^<4 % Piq 
f% ddI ^PiPldH % d H d 4f 
3fk ^ fdPlddT qq 3^qTER 
f4%# dlf^d 






[HH U —-ms 3(ii)J 
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totolW# ST7T ton RT 
I ; afk 

(n) n#to* ^rr % to n m 
f##nnto# % to 3r 
to# #ton f# 
ftonnntor % +ptoiM ^t 
tow n totw m tow 

i 


to RTTT ftowr RT 17. (1) W# to# #fto ’j# 

; tow *TT to# #f#T f##lM +d I fto# «IMd 

f#?nto to wwr ftow 16 % to# ftoTw m 

tow to# tor w i 
3# to# wt n^'+ri to# 
fto% to 3r to to# toton 
f# ftoito ftoto to#r 
3 ## tor tor# nr tor 
tow | % wr tor 
t tofto ^tor 
rtw# I rt R¥ ton ton 
to, RClSW m 3T#W 3Tfto# 
to snto totor^rr nr tow t 
tot tot ##n, ^to tor 3 rr 
stoto snrjcr to sf# to to 
tow wr wit ^ toft 
W 3TtoT# ##W RT 
3tow % tottof % fto 
3#ftor to i 


(2) to# #ton f# tornnw# 
3# to# 3R?r rr^Rrr nton 
ftoto to n to# toton f# 
f##TRWf % 3WW to 
town *r #rfto 
rnnnn# % rr to# ton to 
tofrw nT 3n%w 3rtor# to 




14 


THE GAZETTE OF INDIA EXTRAORDINARY 


| Par i II—Sec. 3(ii)| 




M FfFTFcTT F M Trrfr 

Mr fMif % Mr f% PrfmFT 

FT Mw % TOT F 3 tMcT 
f%Fr M Mr Pi ClsiM ft 
iH%wf % ^ PlfrsFr ft 

Mr FpRrfr fitt ffMr 
M ftrt-O Mr i 

(3) PHMr ft Mr MM % 
FRT, RMw FT Mr % 

ffmhi % Prq, RMr fMt 
^4) RfMlRdl % fjMn4>c'll t ii 
% Piq FT ^ \it1 R|4) 
fMt MM FT TTft fMfr 

Mm frfr fFfWpRcrf f 

FMcT ^TPTrT FTRrff WF 
M RM $FF °4ptrl 

5M ft Mf Mr M % 
FRT MfMrT MT M MM 
M I 

(4) PrfteR ft 3 MMr % 

FTF, fM^R FT MfF % 

MM % Prq, fMfr MM 

fsft RRfmM % «FfRR), 
Mff, Mr # MiwRrt 
MM RTF MT 4^ M 
Mt, M FFTTFFT, Mff FT 

Mr qrr Mr Mr ft qq 
MMtt ^ Mr ft# fMr 
MM # i 

18. PMr FT Mr MM# 

PlM u l FT SlR^M % tjxrf jffF 

FT, Mi M MM FFpT 
qMr I 




[HR II—3(ii)] 


HTOT Hil R5PR : HHIHTRI 
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“vjftRsW t£3ft 19. 

^ RR?r 

' J ll , 0 3>T ^>T 

3Tf^R>TT 


f^ftSTW ^TT RRd 

MT f=NK % qF^TTcT sfR 
f%%# : if[ f% -M <jsft 

RRyFFRif ^>t 

^Rld 3RRT % RRM 

^ ^tr ^ sRr^rr 

d«Rll d^RlI R iR - f%^T 
^l(t 'H'RlI HW 'jsft 
WTT 3fR f%f^TRwF3ff % 
f%rT if Rr% 

3 TcT 7 fcT R'HRiRsicI RRT % 
R%?T t : 


(^) mz Rf% 3r yfcj^fcR'f 

3RT R RT ffR % 

^41 R^il if RRHRi 

RR Wtm dRf |TT ; 

(^r) fR<& rRtt ff RRre ^trrRt 

% Rttr aifdRdd RtRqR ^ 

RR # 3R§TT RR |TT ; 

M *R3T rRr R RRV 

+hnRt % Rrrr ^RtT ^ pft 
HlRK ^T 5TdldH wRf fi 
51 RR 4 RR fTT I 


3TRR VI 

rRwr # 3RT if ^rtwr% % Rnr siRrt 


tRt^R 5TR SRTn^FR 20. 

RrRtT +R ^T T? 

^T ^T 3tRrt?: 


ftRjR 19 % 3 T?Rt RjRr 
R%Rf R 3RRf <TT Sl R - ftd 
5TRR SI?) fs|«il, 2R 3{Rqu| 

qr Rrr % 
MR id, ifff RM rRh tpft 
RRtiMH>df % tRr^Rtrt % 
Ihr«h 3T R^RT % Rtt 
^RmR 3TTRT ^ ?T% 7 TT : 
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WPW f%rtf%rT 

2?T TTM-ifl 

rf^ 23 # faff’s: 

srf^TT m 3FJTTTHH 37T 
feWt srRTT I 


wror^rf^fspf 21 . 

w 

(«) 

w 

W 

(®) 

SRTTOr TC^<«J| 22. 


RciRicI 3TT 
fr^fr wifm 
RPlNN'tirlf :- 

^yq^rff 2 tt 
R R m h! qr ^wNft ^>Tdi 


W 3T^T?r RM 
*V<kH fsft f^&THRYTf ^ 
# W?T% toTTHIM ft 
tmf^RT iH STTTOft ^ it 
WEFT TFcTT I ; 

'dM'filCl sft f%fft 

c1lfRd> f%f^Tf% H fJr^TT =TT 

WTO I ^cTT | ; 

5TTT <mt °hl 

Wptf m ^t Rf^ct 

trfr ^RcTT t ; 

^ ITTT fWlfeld Rfft 3TFT 
WT RffetW 3 ft¥WH! Htff ^TT 

^ t 

f%%9ft ^frftsDT tpfr 
RR^NdKlf M<4M RR 
wm qrt TT W%WT :- 

(^) ^ fi-^D fsft 

RRyn+di tff 

wt 3mm Rrt# 

3 t^TtrTT 3trT#fefcT t =ET 

3WTPTT fRTT tft ; 




[HFT II—3(ii)] 
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W^ u l : q? "qq?" qq qiff 
^ I *rR?fk qRcfT 

^rf^nr, 1872 (1872 qr 9) 
^ttt 17 3r rt% f^rq Iwr li 

(q) RM RtRrq ^jfl- 

RR^ M^df RR*w 21 if 
^q- % arf^FFff qft 
^RTff% T^T | ; qT 

M R^Rff RtRtr- tjsff 

RRyM«t)d[ ift fqfnqqr if 

^rfy <+>Rtct qr^cTT jtr^s - qft 
'jrr qq^T Rpft qi?t t^rtt t; 

(w) srfirf^m- % fq^t qwrf qr 

WR f^f^nff W>\ 3r<H‘ r -M q><rll 


qq+i^i m RFRR % 5TTcT9T 23. 
Rr # ftfq 


qr TfcEmr % ^ 24. (i) 

srhr qq% frft 


( 2 ) 


9T1% qr qqrmq- % 7RRR 
qq qqf 3 tt^t Rfqqq 24 # 
R ft R r d M R>q I % 3TJ7TTT ^JTRT 
RR Rqrr RRD RIRq ^ff 
fqfq'OTqq?Tf qr srflRtRcT qR 
Rqi 'jfT^TT I 

RR^T 23 % 3T#q #q q^ 
% st^T^h % Rtit tj>% qj 
'RR'fr Rfq 3rf^-qqff fq^ofTf 
qR 7T%qr i 

Rrq qfyqi'O RRf) qtRw 
’j'R RRy Hqrl fsft, ^7J% 
q^TT^fKT qqqfaq 3P-RT ?7T% 
qR^R % JJW TqR qr qT 
q~f <q R ?7i% 3rf^rqcrf 3rqqr 
aRiRRr Rf, 3TT&nff Rft qr 
Rq^: qq{qi{ f%qT sqqr 
TOTTRcT I qf qq qRirf q^ 
W* 3ffT ^ ^FTT $t StR 
qft cnfr^ §■ rr 

qTdiqfq % RcR ffR q,|Vq|d 
% f^ qR u l qqR q?( 3rq&rr 
qR^ q[qqT ^rnfr q^iT i 


Sc i /r ~ 
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(3) ftftfr ftftn tjft 

ftft ft 
31# ft dlfft ^ ifcw ftft 
% ftrr, ftft ft#nft ft 

ftftd 3 tR, w §TTT ft# 3T 

fftft ftft-H tjrft 

ftftrnFRirff ^ ft# STTT ftftcT 
^rTftft 3T 3^ *Trer ft# % 
flftTT I 

(4) ftft ftftpftt fftft ftfftr 
fft ftftWH^ri/ ft -JT7- 
ftft^H (3) % sftft fft ftr 

^rfT % tfJTsft if ft#H 
$ # 7T# ddft % fftr 
5# hr ft# 3 ^tt #t I 

( 5 ) ftftfftt % HW, fftftftt 
ftf# fft ftftmrorf, 
f#ft ftfftr fft 
fftftTH+dl irt ?mf wr ?r 
snftfd ftft ftftr ft in# 
ft# ft flftTT : 

#5 ^ ^ ft# dftlrf qT 
ft^Trir ftft 3r fftft 
ftf# fft fftftnrorf ft ^r 
3[ftftfft^- % fftr 

ST^fTcT dft ftrr ; 

3# ft #f 

3T 3TftRfcFT ft# gRT 

^-ftfftrr (6) % ftft 

sftftft ftftrft % ^q- t 

ft^Frf fftjT W I?, ftftr 2TT 
ftft^TT ft ITT# ?W 
^TFTcTT ftr ^RTT fftft ftfftq- 
fft ftfftTTHqft % fftr 
ftfftjR ftrr 1 
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gcrrart g^rr afR: 

3Tl%5fT 


(6) #q arf^Frft, qR q^ 
aqqsqqr imm t, qR q 
RPR JTFTHr q?T qR% % Rq 
^qRrfd 3rtortt f^rT sr^ 
% Rrq q>f d^ j i i i 

(7) srhr arf^mfr, ?nfr §qqq 

cT^ff afrr RM 3Tt%r fsft 
RR^M+dl gJTT RR m 
RRqt qr RqR qrR % 
q^TcT, qR R ftqR qqpr 
q^TTT 3frr RM qfrf^JT |^fr 
RRqM4>dl % f^r 4?t SfR 
qRfr ?rrf$N> qR 

ft, cRTT 7TRT €t 3mTTT RfT 
'tt MWiRd qqfqrf ^qrqi^d 
I # RwfRr qRqr I 

25. (i) srrq arfwfr $ RfR ^t 

snR qr, ?ti qr R^r 

qt^TT afft R%qft «ft%ir fsfr 
RR^Ud^dF q^t +1t u l ^rfTaft 
%^FTT ^nft 4R 7R>qT R #q 
3Tf^4>l0 SKI qqT SRdlRd 
?nf^i+ qqRrR m i$t 
^ftd qqfqrf RT% Rq^ qqf 
q^t qft srRt qTRt i 

(2) Rc^Ft 3fH%TT >^3ft 

RR^iddKiF, ^RW qrrraft 
^qqr R q-rfq- rnfm % 

Rrf % tftcK, wti qq 

'3tR ^qT i 

(3) Wti, R^n qtf%q ^sft 

RR^H+dF % 3rR, qR R? 
ft, qr RdK qRq % qqqrw, 
qqnRrq sfR 3 tRw 

qTRq qi^n «ft qf <§fa 
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OTFM % PlHcM sfrr 


% 3TI^T 


26. (1) WW % PlH=H qft rTTftW 

if Pf^ft 

fdPmmdf PlHdd # 
TOTCpf % #*PT f^?fr 
PrPwT^di % 
P Tit i PkdlTxdlH TT*dT 
fit £ ^TT, 3ftT fif^ff 3{RrPwf, 
srr srfrr^f^f ^rf f% 
3rf^nr^T m fmm t, 
f^fr ^frf%JT fsft 
fdpDTM+dr % ^q- ^ %m: 
f^TTwPf % % 

if wti % ^ PPw % 
#rr, Pt 
f%Ptf^ ^Tl 

(2) yq|U|Md % T^rur qft rTTff^ 

*f €t, PrMr ^'rPN 
f^PpMU+df, ftcT SHTT^T ft, 
R%?fr ^ftR^H f^fr 
R Pi fc| I d Td [ % if <Pli 

ppql+<dlH TKdl cpll, 

^ftr ^TT%^ff ^ 

sFPrff^ff 5ff |% 

STPlTSTT 3T PddU| P, f%^9ff 
fjfr f%Pryid+di % 
F<T P ^T% f*dl+H|q| *f 
#f % 3fcRW % ftw 
$ «ffi % ^ff f^ff % 

ST^JtfPr tfpTT, 'jff dW 

PPiR'h 

27. RP^DT 25 % 3T#T 
WW^r % ftddd ^TT T?+^r 

3n%9T ^f^ 5TTT 

ddNKMdi P y+iRid 1w 
^TT^rr I 


n<mr* 
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*14 3lRlPMd 5JRT 12 % 
3r4^T Tf^R^noT OTW 
qk u l «l(^l R>tfl q^Rcff 

% 3TT 

t?w % f^rq snr^r 
?T% T TT ^ft ??T% % 

WW& 3 cRlTcTT 3TcFt 

"s 

q 3RTqwT TFcTT t 2TT ^T 
f^mf % 30fR ^RZRTT3ff 

M q?? f% 44 ^ Uffl 

qfa?£li^r yqTorqq fM%?r 

2JT T% f^TT 'STT^HT '5f^T 
rR[ f% ^ ^T^Rcff HFJ 
fqftqqf 3 qtor qq 

sr^qraFT h^I R>qi ^trtt i 

fq fqfawr % 3^ftq kri % 

3TT^T SKI °qf^cT <k\i °mRtT 
3if^RT # mrr isq % 
3TgqR yf^^frT 3rMFT 
*^i<mRi^< u i q^t 3itftpf q>q 
q%qr I 

qf^t 3Fjgrft 

^TTTrfrq qfrnjfcT 3?tT feUwi kti 
dlfaq f3fr f^FJM+df) f^RRT, 2000 

3) 

^TCffa qfrnjfrl 3TtT fqfqqq qtf R f^fq^M+dl % 

^q k qf^tqFTji w^Tqq trot mkz* wr 

^TTrfrq qfH^frT 3TTT faftrR kt£ 

fjfrm ^ '^V ft*T, qi# Mfqn 
qf^PT qt^, 5^ - 400 021, mrtt 

1. 3n%^ qq^drq, qrTT,^ k., k. 3fhr ^ I ^ 3q%^ ejq 

^tpxt 3r qfnfqfq I, ?fr ^q *mfm # fe fiiRiqi sft ^ i 

2. 


qsqq# % f^ *>lU\{ 28. 


qfrPjfrT 3TtMtq 29. 

vq i ^4»<uf 3T%4 
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ft*R MRWft* fftfft, ftfftHR RR, fftfftRH 44t, f4ft?R RR, 

fftftftTR Rftftftt, RfftT TRST HHftt, RftfaR HHRE, IftfHRH HHH 44t, 
f^M fftfft, RiHRtjHH fftfft, <jft ftRR HT RTcT % HTFT Rdtftd 4ft 
RTfftcT RH fftfftHR HTWT I 

3. 3F) R%?H? % fftRR 4t HT^W 4ft RR I (mRRrT fRT% RfftT RrRr % 

4ft) 

W) RftHH % fftHTHRTHt HT ftfftTT ?4 f 4ft ftft f^TRRHf % W HT 
4 I 

h) nfft 4ft ft, ftRH? 3 tt%^ rt ft ht ftftftn hr i 

4. RT fftRfftfftcT RTTftftT ft ft 4ft 5RJH f%R I ? 

i) *4# fftftftTRH % HR Tf4ftftFRT WTR 4 HfcT ; HT 

ii) Rrft 4 t ft ^Tl%R 4 Rft RH-HTT ftHRfr 4 Hfft ; HT 

iii) R%?H> % HFJ Rs4 Hnft-fftHT?H R'wft % ftHHHT OTW 4 Hfrf 

5. fHHT HF ftt Wf ft f%R fftfftftt, RTTHTT / RHTT ftfftcTT, HTTHTT 

ftftR ftfftdT % ^ftsERT HT RT^HfR ^ ftft ^RcT §R ft, Rr% ftR r4r, 
HT r4 +h 41 HT HFH1T RRftt>, HT RHTTfftHi htRr HF Rftt TFT 

4 HT sR% HHTRT «b<ft ft fftftfftcT f4TT *|R Ft HT <Rl^l c t><. u l 4 RRTftt 

RTHT Rl4) RT ft HfrRfrT f%HT HHT I" I ft? Hlft, ft HRTRT SRJcT 4t I 

6. fW HT?4 fftlft 4ft ft RH RTcT ft fftftjR ft 5RTTHHT HRt ft % HR 
Rftmr ft i 

7. fHHT HF fttfft ?q?ftid ft fftft RH RTcT ft RR fftfRTR *Hlf4d Rft ft 

H7HTHHT Tift ft Rtfd HHT RTcT ft RPR % HRR ft HT RTcT % HTFT fftft 

■\ 

RH HRTRT % W ft I fHHT 4ft ft, 4ft ftft> RfR/RfHTRTT 444i 
HI HR ftt ft I 

8. RTcT ft 4ft [ft cl Ift TOT HH HR 4ft HcTT fftnft HRR ft fftfftHR fftft Rft 
ft fR7 HRTfHH ft I 

9. H) ftftt 4ftTSR HT HR, HrTT, ftftfttH ft., ftftHH ft. ftft ft. I fHHT 
4ftRR ftftftt ^jfft RHHHft, fftnft HtfftcT +Kdl< HT HfTHFT, ftHRTRHI 
SRftlRHT 4ft fftfftRH ftHfftftt 4t ft^TT fftH% fft^T 3Tfft"T$R, 4ftr?TH> % 
RT ft HR HT TFT ft, HT ft ^4 %TT ft, dfRfftd ft ftt R^rT ?ft I 






[MTH [I—gprg 3(jj)] _ 'HRcT TT^m : aTOmOT _ 

w) ^ft srf^n:^ % HFf f%^ 3 rk ft ftfftf&fr i 
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tTcT^RI WT I 3fk mft I f% 3TT%RT $ ft Rft 5Rr*ld, f^T 
Jr) cfc CJri} Hf^RT l J t, f 3ffc ^ I" | 

3fk W*T W 3TFt 3RR WXft f f% PT 3TT%^T 3RR&T *RRfr Rft ^IH^lO # M\ 
qf^cfa - # ^RTT ^trf 9Rcffa sfcRjf^ afft ftf ft ftt I 

^r w 3 ^ ^rr ^ I f% fr srf^rf^m % RRhrf ftn r# 3T^f Rrft 

f%f^ff rPTT RfT 3fR §RTcT f%f^ff R 3^q-|RT ftft I 

?^r ^ 3fpt 3RK t f% <R'(^W'J| RRTRT RR - RR qft 9T<f % RT ^T, ?R 
^ 5RnRRFTcT 3T5%wf / f^ff R RRT q^Tt R % RWff % 3TSfR 

^TRcf^r srf^p' 3fhr ^ §RT RR-RR R RTft f%^ RR I 


_ % fR[ 3fR ^ 3R ^ 

(3TI%^ R *i [ -M ) 


RfafR ?WRRTf _ : _ 

(rft) (^IRR) 


rTT^tW : 
RR- : 


f^rw : 

1. RRfR srfRjfr 3fR ftfRR ^ (RSrf^fT) 3TTt^ t RT% 3fRRr RRft 
srfRfRR rrr-0 rrT r 3rf£tRT rtI^r w I i 

2. r%rt, Irr r "f^9ft rH%r ^ RfnyH+df % <P(^ru i % Rr 3tt%rt 

ftm ft, ft srfHR jr , <4* fftwft n, RRfa- srf^jfR 3ftr ft ftw ft£ % 

RRRT R SRfcT fft( r 3" Rl%t I 
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TOTH ^ HPT TO TO TO : 


(^0 ^^TOi TO / qj f^fTOro tt fTOt 3 ^ yp g fTO 
fTOTO^/TO^tror TOttot tot t TOTO m % TOr t 

TOnTO - tt 

W TO t TOTO # TO tot-tr 1TOTO ^ TO ; tt 
W 3 n"^+ % ftTO TO : -fTOro ft TO ITOtt sptito^t ^ TO 

y<?'M 7f 

toTO TO^frt TO TOm TO 
(fTOft TOTO fTOroTO) TOppt, 2000 

[ fofTOr 7(3) TO ] 

TOfa TOTO fTOroTO % h TOrTOto ppfr 

1. TO, toTO TO^ TO fTOror TO TOfTOr, 1992 (1992 tt 15) % TOrt 
^TO n% fTOTO % to TOft TOrfTOr tot 12 ^ttot (i) tot 
trxt TOTO tt TOt TO |tT 

ttt TOrfTOr # TO TOr ^ fTOTO 3 r fTOfTO TO? % 3 ttoTO 
fTOTO TOTO ^TO fTOrorTO % tt sptottot Terror tttot 



/ t 1 
TOTO : 

TTOT : -^+<13 

TOt TOT 


w/- 


toTO TOnjfrr TO TOm TO 

% TO TOr 3ftr ^ 



[ 'HPT II—3(ii)3 __ ~>TRcT : aTWqTCT _25 

mctftq srfrnjfcT 3ftr 

a ffis re gpft f^mi^df) Ufom, 2000 

[ f^nr 3 3 ?r 7(2) ] 

^t?T 

WT ^ 

#FT % ^q- t 7TCW # 3T^t Tlftf 

<£m (3Rrfr^t srr) 10 oo 


#PT wm 5f^FT ^PTTf 

% fHir % RR ^ft (3f4f0cjQ [ 0 ,o 0 o 

wr ?! 

I. 3TCT 'RRcft^T ^jfrT aftT f^fRT Wti" % W t 3i TT^T tfr 

fFF£ 5TTT TT^T I 


[ f^m 2 (3T) ] 

^TTTrftsT srfrTgfcT 3T)T feftm Wff 
STtf^R f^RR, 2000 

dcMUrHct, 

1. RRT 7FKT 

2. ^+ C M'0 Rxftd tN|</( 

3. RT^f %l^“l 

4. RTcT 7K«bK # #mfe ^tfcT % 3RPpTTcT feTOHII 

5. 3RT f^TR^rpT 5RT R77T 7K+K % M<ld^ ^ RRT-RRT q -7 

R^dl > 41 ^) I 


[■^T. 7T. *TBrfe?t/faf«M 9/14797/2000] 
2T3T %7TT, 3TKT5T 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 15th September, 2000 

SECURITIES AND EXCHANGE BOARD OF INDIA (FOREIGN VENTURE CAPITAL INVESTORS) 

REGULATIONS, 2000 

S.O. 832. —(£)In exercise of the powers conferred by sub-section (1) of Section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities and 
Exchange Board of India hereby makes the following regulations namely:- 

CHAPTER I 
PRELIMINARY 

1.(1) These regulations may be called the Securities 
and Exchange Board of India (Foreign Venture 
Capital Investor) Regulations, 2000. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

Definitions 2(1) In these regulations, unless the context otherwise 

requires, - 

(a) "Act" means the Securities and Exchange Board of 
India Act, 1992(15 of 1992); 

(b) "certificate" means a certificate of registration 
granted by the Board under regulation 7. 


Short title and 
commencement 






[/HP] 11—71^ 3(ii)] 


■HTO ^iT WH* : aTHT^Tr 7 ! 


27 


(c) "designated bank" means any bank in India which 
has been permitted by the Reserve Bank of India to act 
as banker to the Foreign Venture Capital Investor. 

(d) "domestic custodian” means a person registered 
under the Securities and Exchange Board of India 
(Custodian of Securities) Regulations, 1996. 

(e) "enquiry or investigating officer" means an enquiry 
or investigating officer appointed by the Board, under 
regulation 16. 

(f) “equity linked instruments” includes instruments 
convertible into equity share or share warrants, 
preference shares, debentures compulsorily 
convertible into equity. 

(g) "foreign venture capital investor" means an 
investor incorporated and established outside India, 
which proposes to make investment in venture capital 
fund(s) or venture capital undertakings in India and is 
registered under these Regulations. 

(h) "form" means any of the forms set out in the First 
Schedule. 

(i) “investible funds” means the fund committed for 
investments in India net of expenditure for 
administration and management of the fund. 

(j) “negative list” means a list of items as specified in 
Third Schedule. 

(k) "Schedule" means a schedule annexed to these 
regulations; 

(l) ^‘Venture Capital Fund” means a Fund established 
in the form of a Trust, a company including a body 
corporate and registered under Securities and 
Exchange Board of India (Venture Capital Fund) 
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Regulations, 1996. which 

(i) has a dedicated pool of capital; 

(ii) raised in the manner specified under the 
Regulations; and 

(iii) invests in venture capital undertaking in 
accordance with the Regulations. 

(m) "venture capital undertaking” means a domestic 
company:- 

(i) whose shares are not listed in a recognised 
stock exchange in India; 

(ii) which is engaged in the business of providing 
services, production or manufacture of articles 
or things, but does not include such activities or 
sectors which are specified in the negative list 
by the Board, with approval of Central 
Government, by notification in the Official 
Gazette in this behalf." 

(2) Words and expressions used and not defined in these 
regulations but defined in the Act or Securities and 
Exchange Board of India (Venture Capital Funds) 
Regulations,. 1996 shall have the same meaning as are 
respectively assigned to them in the Act or the said 
regulations. 
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CHAPTER II 

REGISTRATION OF FOREIGN VENTURE CAPITAL INVESTORS 

Application for grant of 3. For the purposes of seeking registration under these 

certificate regulations, the applicant shall make an application to 

the Board in Form A alongwith the application fee as 
specified in Part A of the Second Schedule to be paid 
in the manner specified in Part B thereof. 

Eligibility Criteria 4. (1) For the purpose of the grant of a certificate to an 

applicant as a Foreign Venture Capital Investor, the 
Board shall consider the following conditions for 
eligibility, namely:- 

(a) the applicants track record, professional 
competence, financial soundness, experience, 
general reputation of fairness and integrity. 

(b) whether the applicant has been granted 
necessary approval by the Reserve Bank of 
India for making investments in India; or 

(c) whether the applicant is an investment 
company, investment trust, investment 
partnership, pension fund, mutual fund, 
endowment fund, university fund, charitable 
institution or any other entity incorporated 
outside India; or 

(d) whether the applicant is an asset management 
company, investment manager or investment 
management company or any other investment 
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Furnishing of 
information, clarification 

Consideration of 
application 


vehicle incorporated outside India; or 

(e) whether the applicant is authorised to invest in 
venture capital fund or carry on activity as a 
venture capital fund; or 

(0 whether the applicant is regulated by an 
appropriate foreign regulatory authority or is 
an income tax payer; or submits a certificate 
from its banker of its or its promoter’s track 
record where the applicant is neither a 
regulated entity nor an income tax payer. 

(g) the applicant has not been refused a certificate 
by the Board. 

(h) whether the applicant is a fit and proper 
person. 

5. The Board may require the applicant to furnish such 
further information as it may consider necessary. 

6. An application which is not complete in all respects 
shall be rejected by the Board: 

Provided that, before rejecting any such application, 
the applicant shall be given an opportunity to remove, 
within thirty days of the date of receipt of 
communication, the objections indicated by the Board. 

Provided further that the Board may, on being 
satisfied that it is necessary to extend the period 
specified above may extend such period not beyond 
ninety days. 



[HTI 11—-^^ 3(ii)] 
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Procedure for grant of 
certificate 


Conditions of certificate 


Procedure where 
certificate is not granted 


7. (1) If the Board is satisfied that the applicant is 
eligible for the grant of certificate, it shall send an 
intimation to the applicant. 

(2) On receipt of intimation, the applicant shall pay to 
the Board, the registration fee specified in Part A of 
the Second Schedule in the manner specified in Part B 
thereof. 

(3) The Board shall on receipt of the registration fee 
grant a certificate of registration in Form B. 


8. The certificate granted to the foreign venture capital 
fund under regulation 7 shall be inter-alia, subject to 
the following conditions, namely:- 

(a) it shall abide by the provisions of the Act, and 
these regulations; 

(b) it shall appoint a domestic custodian for purpose of 
custody of securities; 

(c) it shall enter into arrangement with a designated 
bank for the purpose of operating a special non¬ 
resident rupee or foreign currency account. 

(d) it shall forthwith inform the Board in writing if any 
information or particulars previously submitted to the 
Board are found to be false or misleading in any 
material particular or if there is any change in the 
information already submitted. 

9. (1) On considering an application made under 
regulation 3, if the Board is of the opinion that a 
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certificate should not be granted, it may reject the 
application after giving the applicant a reasonable 
opportunity of being heard. 

(2) The decision of the Board to reject the application 
shall be communicated to the applicant. 

Effect of refusal to grant 10. Any applicant whose application has been rejected 
certificate under regulation 9 shall not carry on any activity as a 

Foreign Venture Capital Investor. 

CHAPTER III 

INVESTMENT CONDITIONS AND RESTRICTIONS 

Investment Criteria for a 11. All investments to be made by a foreign venture 

Foreign Venture Capital capital investors shall be subject to the following 

Investor conditions:- 

(a) it shall disclose to the Board its investment strategy. 

(b) while it can invest its total funds committed in one 
venture capital fund it shall however not invest more 
than 25% of the funds committed for investments to 
India in one Venture Capital Undertaking. 

(c) it shall make investments in the Venture Capital 
Undertaking as enumerated below: 

(i) atleast 75% of the investible funds shall be invested in 
unlisted equity shares or equity linked instruments. 

(ii) not more than 25% of the investible funds may be 
invested by way of: 

(a) subscription to initial public offer of a venture capital 
undertaking whose shares are proposed to be listed 
subject to lock-in period of one year; 

(b) debt or debt instrument of a venture capital 
undertaking in which the venture capital fund has already 
made an investment by way of equity. 
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CHAPTER IV 

GENERAL OBLIGATIONS AND RESPONSIBILITIES 

Maintenance of books 12. (1) Every Foreign Venture Capital Investor shall 

and records maintain for a period of eight years, books of 

accounts, records and documents which shall give a 
true and fair picture of the state of affairs of the 
Foreign Venture Capital Investor. 


(2) Every Foreign Venture Capital Investor shall 
intimate to the Board, in writing, the place where the 
books, records and documents referred to in sub¬ 
regulation (1) are being maintained. 

Power to call for 13. (1) The Board may at any time call for any 

information information from a Foreign Venture Capital Investor 

with respect to any matter relating to its activity as a 
Foreign Venture Capital Investor. 


Submission of reports to 
the Board 


(2) Where any information is called for under sub¬ 
regulation (1) it shall be furnished within the time 
specified by the Board. 


General Obligations and 14 (1) Foreign Venture Capital Investor or a global 
Responsibilities custodian acting on behalf of the foreign venture capital 

investor shall enter into an agreement with the domestic 
custodian to act as a custodian of securities for Foreign 
Venture Capital Investor. 

(_) Foreign Venture Capital Investor shall ensure that 
domestic custodian takes steps for,- 

(a) monitoring of investment of Foreign Venture Capital 
Investors in India 

(b) furnishing of periodic reports to the Board 

(c) furnishing such information as may be called for by 
the Board. 
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Appointment of 15. Foreign Venture Capital Investor shall appoint a 

designated bank branch of a bank approved by Reserve Bank of India 

as designated bank for opening of foreign currency 
denominated accounts or special non-resident rupee 
account. 

CHAPTER V 

INSPECTION AND INVESTIGATIONS 

Board's right to inspect 16. The Board may, suo-moto or upon receipt of 
or investigate information or complaint, cause an inspection or 

investigation to be made in respect of conduct and 
affairs of any foreign venture capital.investor by an 
Officer whom the Board considers fit for any of the 
following reasons namely:- 

(a) to ensure that the books of account, records and 
documents are being maintained by the foreign 
venture capital investor in the manner specified in 
these regulations. 

(b) to inspect or investigate into complaints received 
from investors, clients or any other person, on any 
matter having a bearing on the activities of the foreign 
venture capital investor; 

(c) to ascertain whether the provisions of the Act and 
these regulations are being complied with by the 
foreign venture capital investor; and 

(d) to inspect or investigate suo-moto into the affairs of a 
foreign venture capital investor in the interest of the 
securities market or in the interest of investors. 

Obligation of Foreign 17. (1) It shall be the duty of every Foreign Venture 

Venture Capital Investor Capital Investor in respect of whom an inspection or 
on investigation or investigation has been ordered under Regulation 16 and 

inspection by Board any other person associated who is in possession of 

relevant information pertaining to conduct and affairs of 
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such Foreign Venture Capital Investor including asset 
management company or fund manager, to produce to the 
Inspecting or Investigating Officer such books, accounts 
and other documents in his custody or control and furnish 
him with such statements and information as the said 
Officer may require for the purposes of the inspection or 
investigation. 

(2) It shall be the duty of .Foreign Venture Capital 
Investor and any other person associated who is in 
possession of relevant information pertaining to conduct 
and affairs of the Foreign Venture Capital Investor to give 
to the Inspecting or Investigating Officer all such 
assistance and shall extend all such co-operation as may 
be required in connection with the inspections or 
investigations and shall furnish such information sought 
by the Inspecting or Investigating Officer in connection 
with the inspections or investigations. 

(3) The Inspecting or Investigating Officer shall, for the 
purposes of inspection or investigation, have power to 
examine on oath and record the statement of any person 
responsible for or connected with activities of Foreign 
Venture Capital Investor or any other person associated 
having relevant information pertaining to such Foreign 
Venture Capital Investor. 

(4) The Inspecting or Investigating Officer shall, for the 
purposes of inspection or investigation, have power to get 
authenticated copies of documents, books, accounts of 

Foreign Venture Capital Investor, from any person having 
control or custody of such documents, books or accounts. 
Submission of the Report 18. The Inspecting or Investigating Officer shall on 

completion of inspection or investigations, submit a 
report to the Board. 
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Board's right to issue any 19. The Board may alter consideration of the inspection 
direction to Foreign or investigation report and after giving a reasonable 
Venture Capital Investor opportunity of hearing to the Foreign Venture Capital 

Investor, require it to take such measure or issue such 
directions as it deems fit in the interest of capital market 
and investors, including directions in the nature of:- 

(a) requiring the person concerned to dispose of the 
securities or disinvest in a manner as may be specified 
in the directions; 

(b) requiring the person concerned not to further invest 
for a particular period; 

(c) prohibiting the person concerned from operating in 
the capital market in India for a specified period. 

CHAPTER VI 

PROCEDURE FOR ACTION IN CASE OF DEFAULT 

20. Without prejudice to the appropriate directions or 
measures under regulation 19, it may after consideration 
of the investigation report, initiate action for suspension 
or cancellation of the registration of such Foreign Venture 
Capital Investor: 

Provided that no such certificate of registration shall 
be suspended or cancelled unless the procedure specified 
in regulation 23 is complied with. 

Suspension of certificate 21. The Board may suspend the certificate where the 

Foreign Venture Capital Investor: 

(a) contravenes any of the provisions of the Act or 
these regulations; 

(b) fails to furnish any information relating to its 
activity as a Foreign Venture Capital Investor as 
required by the Board; 

(c) furnishes to the Board information which is false 
or misleading in any material particular; 


Board's right to suspend 
or cancel certificate of 
registration 
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Cancellation of 
certificate 


Manner of making order 
of cancellation or 
suspension 

Manner of holding 
enquiry before 
suspension or 
cancellation 


(d) does not submit periodic returns or reports as 
required by the Board; 

(e) does not co-operate in any enquiry or inspection 
conducted by the Board; 

22. The Board may cancel the certificate granted to a 
Foreign Venture Capital Investor: - 

(a) when the Foreign Venture Capital Investor is guilty 
of fraud or has been convicted of an offence involving 
moral turpitude; 

Explanation: The expression "fraud" has the same 
meaning as is assigned to it in section 17 of the Indian 
Contract Act, 1872. (9 of 1872) 

(b) the Foreign Venture Capital Investor has been 
guilty of repeated defaults of the nature mentioned in 
the regulation 21; or 

(c) Foreign Venture Capital Investor does not continue 
to meet the eligibility criteria laid down in these 
regulations; 

(d) contravenes any of the provisions of the Act or 
.these regulations. 

23. No order of penalty or cancellation of certificate 
shall be imposed on the Foreign Venture Capital 
Investor except after holding an enquiry in accordance 
with the procedure specified in the regulation 24. 

24. (1) For the purpose of holding an enquiry under 
regulation 23, the Board may appoint one or more 
enquiry officers. 

(2) The enquiry officer shall issue to the Foreign 
Venture Capital Investors, at its registered office or its 
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principal place of business or its agent or 
representative in India, a notice setting out the grounds 
on which action is proposed to be taken against it and 
calling upon it to show cause against such action 
within a period of fourteen days from the date of 
receipt of the notice. 

(3) The Foreign Venture Capital Investor may, within 
fourteen days from the date of receipt of such notice, 
furnish to the enquiry officer a written reply, together 
with copies of documentary or other evidence relied 
on by it or sought by the Board from the Foreign 
Venture Capital Investor. 

(4) The enquiry officer shall give a reasonable 
opportunity of hearing to the Foreign Venture Capital 
Investor to enable him to make submissions in 
support of its reply made under sub-regulation (3). 

(5) Before the enquiry officer, the Foreign Venture 
Capital Investor may appear through any person duly 
authorised by the Foreign Venture Capital Investor: 

Provided that no lawyer or advocate shall be permitted 
to represent the Foreign Venture Capital Investors at 
the enquiry: 

Provided further that where a lawyer or an advocate 

has been appointed by the Board as a presenting 

officer under sub-regulation (6), it shall be lawful for 

the Foreign Venture Capital Investor to present its 
case through a lawyer or advocate. 
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Show-cause notice and 
order 


Effect of suspension and 
cancellation of certificate 


(6) The enquiry officer may, if he considers it 
necessary, ask the Board to appoint a presenting 
officer to present its case 

(7) The enquiry officer shall, after taking into account 
all relevant facts and submissions made by the Foreign 
Venture Capital Investor, submit a report to the Board 
and recommend the penal action, if any, to be taken 
against the Foreign Venture Capital Investor as also 
the grounds on which the proposed action is justified. 

25. (1) On receipt of the report from the enquiry 
officer, the Board shall consider the same and may 
issue to the Foreign Venture Capital Investor a show- 
cause notice as to why the penal action as proposed by 
the enquiry officer or such appropriate action should 
not be taken against it. 

(2) The Foreign Venture Capital Investor shall, within 
fourteen days of the date of the receipt of the show- 
cause notice, send a reply to the Board. 

(3) The Board, after considering the reply, if any, of 
the Foreign Venture Capital Investor, shall, as soon as 
possible pass such order as it deems fit. 

26. (1) On and from the date of the suspension of the 
certificate, the Foreign Venture Capital Investor shall 
cease to carry on any activity as a Foreign Venture 
Capital Investor during the period of suspension, and 
shall be subject to such directions of the Board with 
regard to any records, documents or securities that 
may be in its custody or control, relating to its 
activities as Foreign Venture Capital Investor, as the 
Board may specify. 
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Publication of order of 
suspension or 
cancellation 

Action against 
intermediary 


Appeal to Securities and 
Exchange Board of India 


(2) On and from the date of cancellation of the 
certificate, the Foreign Venture Capital Investor shall, 
with immediate effect, cease to carry on any activity 
as a Foreign Venture Capital Investor, and shall be 
subject to such directions of the Board with regard to 
the transfer of records, documents or securities that 
may be in its custody or control, relating to its 
activities as Foreign Venture Capital Investor, as the 
Board may specify. 

27. The order of suspension or cancellation of 
certificate passed under regulation 25 may be 
published by the Board in two newspapers. 

28. The Board may initiate action for suspension or 
cancellation of registration of an intermediary holding 
a certificate of registration under section 12 of the Act 
who fails to exercise due diligence in the performance 
of its functions or fails to comply with its obligations 
under these regulations. 

Provided that no such certificate of registration 
shall be suspended or cancelled unless the procedure 
specified in the regulations applicable to such 
intermediary is complied with. 

29. Any person aggrieved by an order of the Board 
under these regulations may prefer an appeal to the 
Securities Appellate Tribunal in accordance with 
section 15T of the Act. 
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FIRST SCHEDULE 
FORM A 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(FOREIGN VENTURE CAPITAL INVESTOR) REGULATIONS, 2000 

(regulation 3) 


APPLICATION FORM FOR GRANT OF CERTIFICATE OF REGISTRATION 
AS FOREIGN VENTURE CAPITAL INVESTOR WITH THE SECURITIES AND 

EXCHANGE BOARD OF INDIA 

SECURITIES AND EXCHANGE BOARD OF INDIA 

Mittal Court 'B' Wing, 1st Floor 
Nariman Point, Bombay - 400 021, INDIA 


1. Name, address, telephone no., telex no. and fax no. of the applicant. In case the 
applicant has a representative office in India, the particulars may also be given for 
that office. 

2. Please indicate whether the applicant belongs to any one or more of the following 
categories: 

Pension Fund, Mutual Fund, Investment Trust, Investment company, Investment trust, 
Investment partnership. Asset Management Company, Investment manager, Investment 
Management Company, Endowment fund, University fund. Charitable institutions or any 
other investment vehicle incorporated and established outside India 
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3. a) The date and place of incorporation of the applicant. (Details of statute under 

which incorporated). 

b) Brief description of the principal activities of the applicant and the year 
of commencement of such activities. 

c) Brief description of the group, if any, to which the applicant belongs. 

4. Whether any of the following documents are submitted? 

i) Copy of certificate of registration with home regulator; or 

ii) Copy of income tax return filed in the home country; or 

iii) Copy of bankers certificate fair track record of the applicant 

5. Please also state whether there has been any instance of violation or non-adherence 
to the securities laws, code of ethics/conduct, code of business rules, for which the 
applicant, or its parent/ holding company or affiliate may have been subjected to 
economic, or criminal liability or suspended from carrying out its operations, or the 
registration has been revoked, temporarily or permanently. If no, submit an 
undertaking. 

6. Please indicate the names of the clients on whose behalf you propose to invest in 

India. 

7. Please indicate the manner in which you propose to conduct your investments in 
India i.e. whether through an establishment in India or through any other office 
outside India. Please give details, and also the name of the contact 
person/compliance officer. 

8. Name and address of the designated bank branch in India through whom investment 
is proposed to be made. 
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9. a) Name, address, telephone no., telex no., and fax no. of the domestic 
custodian. Please also present the background information on the custodian, 
including volume of business handled, organisational infrastructure and the 
number of investment companies for which the domestic custodian is acting, 
or has* acted, as custodian. 

b) Particulars of the agreement entered into with the domestic custodian. 

We hereby agree and declare that the information supplied in the application, including the 
attachment sheets, is complete and true. 

AND we further agree that we will immediately notify the Securities and Exchange Board 
of India of any change in the information provided in the application. 

We further agree that we shall comply with the provisions of the Act, and regulations 
issued thereunder and all other relevant laws. 

We further agree that as a condition of grant of certificate of registration, we shall abide by 
such operational instructions/ directives as may be issued by Securities and Exchange 
Board of India under the provisions of the Act from time to time. 

For and on behalf of_ ' ____ 

( Name of the applicant ) 


Authorised Signatory__ 

( Name ) (Signature) 

Date : 

Place : 


Note: 

1. Securities and Exchange Board of India (SEBI) reserves the right to call for any 
furthci information from the applicant regarding his application. 

2 Applications, superscribed "Application for Registration of Foreign Venture Capital 
Investors ", should be submitted in duplicate , in sealed envelopes, at Securities and 
Exchange Board of India's office. 
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Documents to be enclosed with the application: 

(a) Documents to support registration or regulation by a Securities Commission and / or 
Self Regulatory Organisation, or any other appropriate regulatory/registering 
authority or 

(b) Copy of income tax return filed in the home country; or 

(c) Copy of bankers certificate for fair track record of the applicant 

FORM B 

SECURITIES AND EXCHANGE BOARD OF INDIA (FOREIGN VENTURE 
CAPITAL INVESTORS) REGULATIONS, 2000 
[see regulation 7(3)] 

CERTIFICATE OF REGISTRATION AS FOREIGN VENTURE CAPITAL 
INVESTOR 

I. In exercise of the powers conferred by sub-section (!) of section 12 of the Securities 
and Exchange Board of India Act, 1992, (15 of 1992) read with the regulations made 

thereunder, the Board hereby grants a certificate of registration to —.-. 

---—-- as a Foreign Venture Capital Investor 

subject to the conditions specified in the Act and in the regulations made thereunder. 

II. The Registration Number of the foreign venture capital fund is IN/FVCI/ / 

Date: 

Place: MUMBAI 

By order 


Sd/- 


For and on behalf of 

SECURITIES AND EXCHANGE BOARD OF INDIA 
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SECOND SCHEDULE 

SECURITIES AND EXCHANGE BOARD OF INDIA 

(FOREIGN VENTURE CAPITAL INVESTOR) REGULATIONS, 2000. 

[see regulations 3 and 7(2)] 

FEES 
PART A 


Amount to be paid as fees 

Application fee (US$) 1,000 

Registration fee shall be payable 
at the time of registration 

for grant of certificate (US $) 10,000 

PART B 

I. The fees specified above shall be payable by bank draft in favour of "The Securities 
and Exchange Board of India" payable at Mumbai. 

THIRD SCHEDULE 

[see regulations 2 (j)] 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(FOREIGN VENTURE CAPITAL INVESTOR) REGULATIONS, 2000. 

NEGATIVE LIST 


1. Real estate 

2. Non-banking financial services 

3. Gold financing 

4. Activities not permitted under the Industrial Policy of Government of India 

5. Any other activity which may be specified by the Board in consultation with the 
Government of India from time to time. 


IF No SEBI/LE-l9/14797/20001 
D R MEHTA. Chairman 
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